I : E fﬁ; .,

NOPTPET
MHBECTOPA

B COLLUANBbHbLIX CETSAX

AseauxkoB leoprum

ooooooooooo

- ®© & © © © ©®© ® 9 & o =«

" © © 00 0000 0O 9 O ¢
. 5 ® 000000 OPOPE®S®O0 ¢

nnnnnnnnnnnnnnn



I_Iopmpem UHBecmopo ~ @INVESTOKRAT

Z o0

Aseaukos ['eoprun

- YaCTHbIN MHBECTOP;

- Ha PP P® ¢ 2014 ropa;

- OCHOBAaTESb 1 aBTOp coobLecTBa
"MHBecToKpaT b;

- cymmapHas ayautopus bonee 100
TbIC. NOAMNCYUNKOB;

- BbICTYNaK CNNKEPOM U
MOJEPATOPOM Ha MHOIMX
NHBECTULMOHHbIX KOHADEPEHLINSIX.,




CoBpeMeHHbIU UHBECMOP CMOMPUM PA360PLI PLIHKOB, YUMAem
KQHOAbI, yyacmByem B BebuHapax. OH He 20moB cAeno
QoBepaAMb — eMy HY>KHbl paKmbl U NOHAMHbIe 06BbACHEeHUS.

OH He Al6uM CAOXHbIX 06bACHEeHUU, xouem NPocMoms! U
NPO3PAYHOCMU.

LJ,eHum KOMbIOHUMU, KOMOPOe y)XXe CMAAO makoU xe
HeombeMAeMoU Yacmbio UHBechU,UCI, KQK gUBepCU(I)UKOU,Uﬂ.



rlopmpem UHBecmopQ @INVESTOKRAT

Kak naBHO Bbl Ha HGOHLOBOM pbIHKe?
100 oTBeTOB

@ Menee 1 ropa
® Ot 1103 ner

Ot 3 o 5 ner
@® Or5p007 net
@ Gonee 7 net
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I_Iopmpem UuHBeCmopPaQ @INVESTOKRAT

Kakown y Bac OCHOBHOM UCTOYHUK Aoxoaa?

100 oTBETOB

@ Paboraio no HaiiMy 1 nonyyato 3apn...
@ MMonyuyato ocHoBHOW foxoa oT BuaHeca
YKuBy ¢ goxofoB OT kanuTana (Bknag...

@ Kusy c 4OX0A0B OT hOHAOBOIO PhIHK...

@ Hert nocTosiHHOrO UCTOYHMKa Aoxoaa (...
® neHcus

@ nMeHcus, auBnaeHabl

@ nMeHcnoHepka
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rlopmpem UHBecmopQ @INVESTOKRAT

Kakon Ball cpegHeMecsaYHbIN JoXon?

100 oTBeTOB

@ 1o 100 TbIC. PY6.
@ Or 100 g0 200 ThiC. py6.
Ot 200 go 300 ThIc. pyd

@ OT 300 g0 500 ThIC. pYy6.
@ Gonee 500 Thic. py6.




rlopmpem UHBecmopQ @INVESTOKRAT

Balua uenb B UHBECTULUNAX?
100 oTBeTOB

@ [loctuyb onpeneneHHoi hMHaHCOBON
Lenu (HakonuTb Ha OTMNYyCK, MaLUuHY, K...

@ Cosnarb UCTOYHUK NACCUBHOIO [1OXO/. ..
BrnioxuTb paHee 3apaboTaHHble Hakor...

@ Hayuutbes nyyle pasbuparbes B UHC...

@ (eHcnoHHbIe HakonneHus

@ CoxpaHeHve HakoNMeHWn Ha NeHCuo

@ nNyHKT 1 + NyHKT 4 + cdopmmpoBaTh ...
® 1234
@ Hakonnenue




AUHOMUKO QKMUBOB (SAem)@INVESTOKRAT
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MHCcaAepbl Ha4anu camBaTb nepes oT4eTom?
Hauanocb peskoe nageHue ueHbl Ha pocte obbem

MHCOCJgepr @INVESTOKRAT
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JdoHacTpoinKa perynupoeaHus B chepe NpoTUBOAEACTBUA MHCanay

— OnUwnTe, KaK USMEHUTCA chepa NPOTUBOAEACTBUA MaHUNYNUPOBaHUIO U MHCalay
Ha pbiHKe? Kakue HanpaBneHWUs BKOYaeT B ceba pedopmMa, NOAroToB/eHHan
perynartopom?

— K coxxaneHuio, KonuuyecTso CbaKTOB MaHUNYyNMpOoBaHWA U COeNOK C HeMpaBOMepPHBIM
Ucnonb3oBaHUEM MHCaNOEPCKON MHdJOpMaLLIAM BCe elle OCTaeTCA 3Ha4YMTENbHbIM.
CnepoBaTenbHo, TeKyllee perynMpoBaHUe HYXOaeTcs B JOHAacTPoOMKe.
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YUMo HY)XHO YAydwamb? @INVvesTokrAT

CoBepweHCMBOBAHUE KOPNOPAMUBHOU KyAbMypPbl SMUMEHMOB,
AUBNOAUMUKQ QOAXHQ CMamMb 06930HHOCMbIO, Q HE NPQBOM.

YecmHble ycaoBua hpoz2paMMm buyback. 1 omcymecmBue
HEOYXUQQHHbIX gonaMuccull.

Pa3yMHble CyMMbl BO3HOZPQXQEHUSA MeHEegXMeHMA (KeAQmMEeAbHO,
npuBsa3aHHble kK KPl u kanumaausauuu).

Pocm KanumaoaAu3auuu goAXeH ugmu vYepe3 pocm 6U3HeCO, Q He
Yyepes PQ30Bblie guBUQEeHQLlI U MOHUNYAAUUU.

[Moggepkka UHPAIOEHCEPOB, KOMOPbIE NPOgBU2QIOM
UHCMpPYMeHmMbl $OHQOBO20 PbIHKQ B MACCbI HO NPOCMOM U
NOHAMHOM A3blke. boAee 25% uHBECMOPOB NPUCAYWUBAOMCS K
6A02epaM.



